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TASI Intraday Saudi Market Update 
e TASI closed 0.6% higher at 13,543, while NOMUC declined 1.3% 

13,560 to 23,521 on Monday. TASI traded value totaled SAR 8.1bn and 
averaged SAR 9.3bn over the last 30 days. The five most active 

13,510 a (by value) in TASI accounted for 31.5% of the daily traded 
value. 

13,460 e MSCI Emerging Markets closed 2.7% lower on Monday, trading 
at P/E (TTM) of 12.1x vs. 21.3x for TASI. 

13,410 e Banks increased 2.4%, while Materials declined 2.4%. Telecom 
gained 0.3%. Media (up 4.0%) was the best performing sector. 

12369 Among stocks, Bank Albilad (1140/ALBI AB), Banque Saudi Fransi 
(4002/MOUWASAT AB), led the gainers. 

Í source: Reuters | e The Director of Strategy at the General Authority of Civil 
Aviation (GACA) revealed that the KSA seeks a tenfold increase 
in international airline passengers transiting the country by 

Saudi Stock Indices 2030, as it looks to triple annual passenger traffic. He added that 
the country aims to increase direct international flights from 99 

index Last Close 1Day% WTD% YTD% PE (TTM) to 250, partly to boost a nascent tourism sector and turn the 

Saudi (TASI) 13,543 0.6 0.1 200 213 country into a major commercial center. (Source: Argaam) 

Saudi (NOMUC) 23,521 -1.3 -1.3 -9.4 3.0 e Fitch Ratings affirmed the Saudi Arabian Oil Company 

Energy 6,581 -0.3 04 193 10.5 (2222/ARAMCO AB)'s long-term foreign and local currency 

Materials 8,315 -24 34 132 140 issuer default ratings (IDR) at 'A', and revised outlook to positive 

Capital Goods 7,120 0.0 Ti -56 16.7 from stable. (Source: Argaam) 

r l : e Thob Al Aseel Co (9507/ALASEEL AB)'s CEO highlighted that the 
om. & Prof. Svc 4,595 1.3 0.7 3.4 NA i 57 : 
aodaoh TT ae ET T 73 government's decision to allow the performance of Umrah with 

se ene FT T: TEET iA full capacity reflected positively on the company’s sales and 
ere — <a market recovery in general. (Source: Argaam) 

Consumer Leies mt A a lo Aia e Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 

media ue a Cs = announced that it signed a contract with the Saudi National 
Retailing 9,965 “1.3 “2.6 29 312 Water Company (NWC) to carry out all the works related to the 
Food & Staples Retailing 9,730 0.3 -0.9 6.7 6.9 King Abdullah Project for Zamzam Water (KPZW) in Makkah, 
Food & Beverages 5,017 0.7 -1.2 3.7 NA including maintenance and operation. It added that the SAR 
Health Care Equipment 9,439 3.0 17 29.0 43.0 195.85mn (USD 52.21mn) contract includes managing, operating 
Pharma, Biotech & Life Science 4,796 0.1 -18 -76 NA and maintaining all project facilities, including all components 

Banks 16,215 2.4 23 327 25.0 related to Zamzam water well, preform plant, bottling plant, and 

Diversified Financials 8,037 -0.1 04 177 21.3 distribution center for 60 months. (Source: Argaam) 

Insurance 5,799 =12 -22 32 NA e Saudi Kayan Petrochemical Co. (2350/KAYAN AB) reported a net 

Telecommaunication 7,827 03 -1.0 75 18.9 profit after Zakat and tax of SAR 209.4mn (USD 55.83mn) in 

Utilities 7,483 17 24 261 24.5 1Q22, down 58% from SAR 492.9mn (USD 131.41mn) in the 

REITs 4,536 -0.3 o6 -16 29.5 year-earlier period. The profit decline was driven by an increase 

Real Estate 3,358 16 33 59 NA in the average cost of production's inputs and lower average 


selling prices, despite an increase sales volume. (Source: Argaam) 





| Sources: Bloomberg, Reuters, Tadawul 























Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 

Bank Albilad 53.50 7.0% 84 Wataniya Insurance Co. 18.46 -10.0% 7 

Banque Saudi Fransi 57.00 5.6% 45 Buruj Cooperative Insurance Co. 25.95 -9.9% 19 

Mouwasat Medical Services Co. 250.00 5.0% 38 Saudi Kayan Petrochemical Co. 18.38 -8.7% 367 

Arab National Bank 33.55 4.8% on Saudi Home Loans Co. 23.08 -8.1% 224 

Bank AlJazira 31.30 4.7% 230 a Cooperative Insurance 11.98 -8.0% 18 

| Source: Tadawul | 

Latest Earnings Most Active Stocks by Value (SAR mn) 

oman Sae enai QNI cak IN l T Pa Company Last Close % Change Value (SAR mn) 
nsus Saudi Basic Industries Corp. 121.00 -3.4% 669 

Saudi Kayan 25-Apr 1Q22 209.4 -58% 0.14 NA Al Rajhi Bank 183.60 2.1% 632 

YCC 25-Apr 1Q22 39.4 -46% 0.25 BEAT The Saudi National Bank 73.30 -0.3% 524 

Naseej 25-Apr 1Q22 6.5 NM 0.31 NA Saudi Kayan Petrochemical Co. 18.38 -8.7% 367 

BSER 24-Apr 1Q22 875.0 12% 0.73 NA SABIC Agri-Nutrients Co. 161.60 -5.6% 363 

SULAIMAN ALHABIB 24-Apr 1Q22 390.5 22% 1.12 NA 

| Source: Tadawul | | Source: Tadawul 

NOTES: (1) Prices as of last trade. Updated as of April 25, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,654 -0.8 -0.8 14.3 17.2 
Abu Dhabi (ADX) 10,043 -0.9 -0.9 18.3 23.1 
Kuwait (KSE) 7,875 1.2 0.6 11.3 20.4 
Qatar (QE) 13,764 -1.6 -2.0 18.4 17.7 
Oman (MSM) 4,195 -0.6 -1.0 1.6 12.1 
Bahrain (BSE) 2,068 -0.6 -0.9 15.1 8.7 
DJMENA Index 867 0.1 -0.3 16.1 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,296 0.6 0.6 -9.9 22.2 
US (NASDAQ 100) 13,005 1.3 1.3 -16.9 24.7 
UK (FTSE 100) 7,381 -1.9 -1.9 -0.1 15.3 
Germany (DAX) 13,924 -1.5 -1.5 -12.3 14.2 
France (CAC 40) 6,449 -2.0 -2.0 -9.8 15.1 
Russia (MICEX) 2,186 -2.1 -2.1 -42.3 3.2 
Japan (Nikkei) 26,591 -1.9 -1.9 -7.6 14.9 
Hong Kong (HSI) 19,869 -3.7 -3.7 -15.1 7A 
South Korea (KOSPI) 2,657 -1.8 -1.8 -10.8 11.6 
China (SHCOMP) 2,929 -5.1 -5.1 -19.5 12.4 
India (NIFTY) 16,954 -1.3 -1.3 -2.3 22.9 
Brazil (IBOV) 110,685 -0.4 -0.4 5.6 6.9 
Turkey (BIST 100) 2,483 0.4 0.4 33.6 7.2 
Egypt (EGX30) 10,548 0.0 0.0 -11.7 7.5 
MSCI Emerging Markets 1,046 -2.1 -2.1 -15.1 12.1 
MSCI World 2,878 -0.2 -0.2 -11.0 19.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 102.3 -4.1 24.2 31.6 54.8 
Natural Gas ($/mmbtu) 6.7 2.1 24.2 78.8 167.3 
Gold ($/oz) 1,898 -1.7 8.0 3.8 6.8 
Silver ($/oz) 23.6 -2.2 4.2 1.3 -9.2 
Platinum ($/oz) 924 -0.8 -10.2 -4.6 -25.0 
Copper ($/t) 9,784 -3.3 4.2 0.4 2.1 
Zinc ($/t) 4,223 -6.1 34.3 17.6 48.8 
Lead ($/mt) 2,368 -1.3 5.0 1.7 17.2 
Wheat ($/bu) 1,073 -0.3 43.5 39.2 58.1 
Corn ($/bu) 798 1.1 47.9 34.5 42.6 
Sugar ($/Ib) 18.9 -1.7 -6.9 0.0 22.4 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.21 0.00 1.00 0.00 
Saudi Arabia 2.35 0.01 1.45 1.14 
UAE 1.24 -0.01 0.87 0.02 
Kuwait 1.69 0.00 0.19 0.47 
Qatar 1.15 0.00 0.02 -0.06 
Bahrain 1.98 0.03 0.46 0.76 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 25, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 
e US markets ended in the green on Monday. S&P and NASDAQ 


gained 0.6% and 1.3%, respectively. Dow Jones Industrial closed 
0.7% higher. In Europe, UK, Germany and France declined 1.9%, 
1.5% and 2.0%, respectively. 


Asian markets are trading in the green on Tuesday. China, Japan 
and South Korea are trading 0.9%, 0.8% and 0.5% higher, 
respectively. Hong Kong and India are trading up 1.9% and 
1.3%, respectively, in the morning session. 


GCC markets ended mostly lower on Monday. Dubai and Abu 
Dhabi closed 0.8% and 0.9% lower, respectively. Kuwait 
increased 1.2%, while Qatar declined 1.6%. Both Oman and 
Bahrain decreased 0.6%. 


According to the Department of Statistics and Community 
Development (DSCD), Sharjah’'s gross domestic product (GDP) 
expanded by an annual 4.8% in 2021 to AED 130.5bn (SAR 
133.27bn) compared to AED 124.6bn (SAR 127.26bn) in 2020. It 
added that the emirate’s non-oil sectors accelerated reinforcing 
its growing status as a regional hub for business, trade and 
investments. (Source: Zawya) 


The Oman Investment Authority announced the division of its 
assets into two main portfolios - The National Development 
Portfolio and the Future Generations Portfolio. It added that the 
National Development Portfolio will manage assets of more 
than 160 local companies and aims to contribute to the growth 
and development of the Omani economy, in addition to 
supporting the state’s general budget through dividend 
distributions, privatization proceeds, and treasury management, 
while the Future Generations Portfolio consists of foreign assets 
and some local assets in public and private markets, in addition 
to real estate. (Source: Zawya) 


The Ministry of Commerce, Industry and Investment Promotion 
(MoCIIP) announced the launch of 18 investment opportunities 
in the tourism and circular economy sectors for waste 
management projects worth more than OMR 1bn (SAR 9.74bn). 
It added that these include 6 in the tourism sector, at an 
estimated investment volume of over USD 2bn (SAR 7.50bn), 
and 12 opportunities in the circular economy related to waste 
management worth over USD 1bn (SAR 3.75bn). (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 22 (prior: -8.0mn barrels, 
consensus: 2.2mn barrels) will be announced tomorrow. 
(Source: Trading Economics) 


US jobless claims for the week ended April 23 (prior: 184K, 
consensus: 180K) will be announced on April 28. (Source: 
Trading Economics) 


US S&P Global Manufacturing PMI for April (prior: 58.8, 
consensus: 59.7) will be announced on May 2. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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